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TOMORROW FOCUS AG — one of Germany’s TOMORROW
leading exchange-listed internet media groups FOCUS # AG

Facts and figures
TOMORROW FOCUS AG

» Headquarters: Munich, Germany
* Employees: 646
= Share capital: EUR 53,012,390

Shareholdings in percent

* Prime Standard member
= Market capitalisation: EUR 171.2 million
= Share price 14 Sept. 2010: EUR 3.23

= Share price 52-wk high/low:
EUR 4.44/EUR 2.76

= ISIN: DEO005495329 = Burda Group ® Management & Supervisory Boards = Free float
= Stock exchange symbol : TFA
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Recent growth in internet use
matches rise in TV market over last decades

September 2010

TOMORROW
FOCUS | #/AG

Internet growth keeps pace with rapid TV development in the past
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Based on: West Germany, TV data: population age 16-70, Internet: population age 16-69
Source: Allensbach market and advertising analyses; Allensbach multi-theme surveys (1956-1958)
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TOMORROW
Rapid growth in E-Commerce FOCUS ¥ AG

Increase in proportion of online buyers
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Based on: Federal Republic of Germany, population age 14-64
Source: Allensbach computer and technology analyses, ACTA 2004 - 2009
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. i TOMORROW
Crisis leads to strong growth in E-Commerce segment FOCUS | # AG

E-Commerce: revenue and EBITDA Portal: revenue and EBITDA Technologies: revenue and EBITDA
2007 — 2009 2007 — 2009 2007 — 2009
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= Segment delivers strongest = Online marketing continues to = Smallest, strategically very

revenue, earnings and growth win market share at expense of valuable segment thanks to
= Crisis-resistant business model traditional advertising formats technology and mobile know-how
= Next steps: further increase in ) Ne>;t steps: strengt?_en . ) Ni);]t. stgps: knot\f[v—h(:w t{a_r;sfer

media spending for profitable performance marketing; pro- within Group, attract outside

active market consolidation clients
growth
= CAGR 2009-2011: 5 - 20% = CAGR 2009-2011: 5 - 10%

= CAGR 2009-2011: 20 — 50%
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TOMORROW FOCUS: growth coupled with natural hedge }82‘&3&3}:

Revenue and EBITDA 2002 - 2010
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" Broadly based internet model

" Natural hedge: E-Commerce business benefits from cheap advertising prices.
Advertising-based Portal business benefits from high advertising prices.

" Result Stable growth and stable cash flow

* @ Analysts' forecast Bankhaus Lampe, Landesbank Baden-Wirttemberg (LBBW), Macquarie, SES Research (last updated: August 2010)
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TOMORROW
FOCUS ¥ AG

E-Commerce
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Germany’s leading travel community maintains above- TOMORROW
average growth in terms of visits and holiday bookings FOCUS # AG

HolidayCheck.de Key data HolidayCheck
Stariseite || Reiseangebote || mitmachen und bewerten | meinHolidayCheck | Reiseforum ausloggen
Ho"daY_CheCk’de Hotel oder Reiseziel Suchen erwefterte

= Germany’s biggest travel community
Reise buchen ' ofix ¥ 4 Reise bewerten @ = Operator: HolidayCheck AG, Bottighofen, CH

Hier buchen i ¥ ¢ Pauschalreisen ¢ Eigene Anreise

Bekannt aus: i @ £ VeX

Sie rlchtlg' o .. DN te:sebzvel [ ]. oo I J Uber 3 Mio Bewertungen, Bilder und Videos = ApprOX. 200 employees
= eliebig |beliebig
Insiderwissen im Reiseforum -
¢ W iy Wi o W ke = TFAG holding: 93.75%
ﬁ:‘#_fﬁ e T e R R e T . itmachen & bewerten | = 3,1 million UU/month & 17.2 million visits/month
Earteat e Beicin O — . = More than 3 million hotel ratings, photos & videos
Fuerteventura Gardasee ARANT ms"(o':REI buchen mit ; R )
Gran Canaria Griechenland .« o/ GELD-ZURDCK-GARANTIE = Business model: commission earned on package or
ks o T e Sy Ll hotel bookings; online advertising
sharm el Sheikn Spanien Thailand i s e Mallorca 1Wache, DZHP ab 246.- € . . . .
runesien TUTKE] Turische Agais Rhodos 1Wache,DZHP ab 351.- € = Competitors: Tripadvisor, Expedia
T[]rkische Riviera toA stdamerika Au:u:lien& Gran Canaria 1Woche, DZHP ab 290.- € ) ) )
Top-Seller Hotels * Next steps: actively boost international
" . N . 1 %‘[Wkﬂ expanSion
Visits HolidayCheck vs Expedia Boom in online travel bookings
in Mio.
21 Shopping in the internet Out of 100 persons that read up on
18 306%+  Books products, X of them bought online
15 N / Tl [ravels  Books s
/ V Travels . |
12 Fashion  Fashion e6 |
\ /\/\/ CDs, DVDs o]
9 \ M//\\/ Drugs EN
Events
6 V/A\/\/AWA—\}\A:\F/M Briod 1 sporting Goods [ —
Computers E.
3 A B - Cosmetics E—.
.___.__;._;—1/' Housewares st |
0 SASRARS BARRASSSUARAE UUMARBAUGNIEL IR e P : Furniture .
2007 2008 2009 2010 202 2008 2004 2005 2005 2007 2008 209 Insurances
—— HolidayCheck —— Expedia —TripAdvisor
Source: IVW 2010 Based on: FRG, Population age 14-64; Source: ACTA 2002 - 2009
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TOMORROW
FOCUS # AG

High level investment to develop content
and boost reach strengthens user activity

HolidayCheck.pl

Dodaj opinie i zdjecia

HolidayCheck — European presence
» T ¥ . o

méjHolidayCheck&Forum || Serwis

BlcPai ] kg

HOLIDAYCHECK [/ Streraatowna

Znajdz szybko:

Nie kupuj urlopu w worku Dokiadne szukanie

Ponad 3 miliony wspomnien od 932.854 turystéw z calego Swiata Poréwnaj ceny! Wczasy 2009

HOLIDAYCHECK 0 22 561 50 50

1211 441 Opinie o hotelach 20 423 Filmy z wakacji 465 516 Uzytkownikéw HolidayCheck (Koszt potaceenis g taryly operatora)

1 288 864 Zdjecia z wakacji 8 247 Opinie o statkach 1 397 204 Posty na forum Migjsce wylotu: .
e [oweine v
Cel podrazy:
|ER [yt ceie v
Dlugosé pobytu
a\ [sowoiny - |." '. fei ‘_'
mistto Demir-Goe... ECILA NickyG

Nicole220.. meiceman alskarin antiho

Dodatkowe kryteria

Hity cenowe! Wczasy 2009

} 4 E ScanHoliday “qay

Ulubione cele podrézy:

Ameryka
Pélnocna Europa Azs
B Monastir 7 dni, DBL/HB od 899 zt
Ameryka Bliski Wechod Sharm El Sheikh (... 8 dni, DBUAL od 1190 z¢
Srodkowa ‘Karaiby Riwiera Turecka 7 dni, DBL/HB od 960 zt
Afryka Hurghada / Safaga 8 dni, DBL/HB od 1259 zt
Tunis 7 dni, DBL/AT od 1249 2t
A & Australia i
AL \\ V. !, »
W ™) HOLIDAYCHECK Homepage Participate and review | TravelCommunity || Service
& & —

B+ ¥ S
- T Search: | ] Advanced search ol fReR ERS]
‘.'.-"‘ N o=

R . 7. Ty > .
L . g | / Currently 2.954.000 opinions from 932.854 travellers Hotel only: offers Marsa Alam / El Q...

1211 498 Hotel reviews 20 423 Travel videos 465 531 Registered users

Hotel Sol Y Mar Dar El Madina

1 289 022 Travel pictures 8 247 Cruise ship reviews 1397 246 Forum posts

Platforms with travel booking facility:

A D C H P L T Recommendation: 95% from 50¢€
! ’ ’ M - — ‘ W g h Hotel Sol y Mar Solava Resort
= \ s Recommendation: 88% from 60€C
marcel weis | kleene1985 tmatrix13 gabriella... Miriamélo...  kleinir Hotel Flamenco Beach Resort
Recommendation: 92% from 43¢
H - Favorite Destinations
Pure rating platforms: Newstetter
F (travel booking currently at planning stage), teventura
. Gre Hurghada otk S Y, ) Featuring: -
UK, RU, NL, E, I, S, CZ, China Majorca S = ravel dvios rinfo -
laya Flatja de Paima Centual e et seasonal travel tips >
Ameries ™o, The
Caribbean top & flop hotels around the
s & =
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ElitePartner — operates fast-growing subscription model TOMORROW
in the online dating market FOCUS /¥ AG

ElitePartner.de
ElitePartner.de e

Jetzt Mitgiied werden.

Akademiker & Singles mit Niveau T n Premium Online datlng portal

A Willkommen Rundgang Erfolgsgeschichten Uber ElitePartner Anmelden

Key data ElitePartner

= Operator: EliteMedianet GmbH, Hamburg
el sm e [ 2 ] Germany, Approx. 80 employees

Partnersuche mit Erfolg: Finden Sie mit ElitePartner de gezielt

Singles mit Niveau, die zu lhrem Anspruch passen. L] TFAG hold i ng : 100%

i Kultivierte Singles mit festen Absichten

® Jede Anmeldung handgepriift, auf Niveau und Seriositat H H
™ Kortsagaans = No. 2 in premium segment

e Senerra Centien = Business model: subscription income from

[Jien habe die AGB una Datenschutzbestimmungen geiesen und akzeptiert

membership

= Competitors: Parship, eDarling

7%
) e el i EliteF = Die beste Chance auf eine erfiilite

TOV S %

D) Trd i S freundin "~ 55

= Next steps: market leader in Germany

Newsletter bestelen  ® RSS-Feed abonnieren

Growth in membership Sales agreements 2004-2009

- 4////’!///,
09 04 09 04 09 04 09 04 09 02 —________’//’>
2005 2006 2006 2007 2007 2008 2008 2009 2009 2010 T T T T

2004 2005 2006 2007 2008 2009

=—Number of members ElitePartner

Number of sales agreements ElitePartner
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Playboy — undisputed market leader

Was Sle Ober den
Dreier wissen sollten
uuuuuuuuuu

JENSEITS
., DESBERGES ey sunnens

Der beste Kletterer
der Welt iiber

das Uberleben in
der Todeszone

Der richtige Auftritt
1r jeden Anlass

~Der Fufbail
hat mich damals
gerettet!”

AGOF online reach 2008 — 2009 (unique users in millions)

Men's Health
Playboy.de
EGQ

0 0,2 0,4 0,6 0,8
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TOMORROW
FOCUS/# AG

Key data Playboy Magazine

Market leader in men’s lifestyle segment with
30% share of market

Operator: Playboy Deut. Publ. GmbH, Munich
Approx. 35 employees

TFAG shareholding: 50.4%

Copies: 313,481 (IVW 2/2010)

1.67 million readers/issue (AWA 2009)

Business model: subscription income; advertising
Competitors: GQ, Men’s Health, FHM

Next steps: stabilise circulation

Key data Playboy.de and Mobile

Business model: advertising; paid content
(approx. 13,000 subscribers); merchandising

1.3 million visits/month

Next steps: new internet and mobile apps
under preparation

11



E-Commerce maintains sustainable growth - TOMORROW
rise in EBITDA driven by high level of investment FOCUS|#AG

Revenue Q1-Q2/2009 vs Q1-Q2/2010 EBITDA Q1—-Q2/2009 vs Q1—-0Q2/2010

in EUR million in EUR million
50,0 - 12 -

10.5
41.4

40,0 -

7.8
29.4

30,0

+40.5%

0,0

I Q1-Q2/2009 [ Q1-Q2/2009
m 01-02/2010 m Q1-02/201
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TOMORROW
FOCUS | #/AG

Portal
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TOMORROW FOCUS Sales boasts TOMORROW

a high-quality marketing portfolio FOCUS/# AG
Marketing portfolio Key data TOMORROW FOCUS Sales
AMICA™ (RS LI BELLEVUE
burda, CHIR CHIP = Premium online marketing services provider
e DN LINE (2 pownLoAD (&Y, FOTOWELT i
cinema D Dating'Cafe. de FLLE = Operator: TOMORROW FOCUS Portal GmbH, Munich
O Expediaide B B v ~ = Approx. 50 employees; TFAG holding: 100%
THIRS PAEET ﬁ!ﬁ * No. 2 in German
Facus freundin - Y
gutefrage.net Guter Rat.ce DasHaus ”“““‘“Y%* " ReaCh: 60%
N jetzt.de "““"'“T“"“" i = Businesss model: commission income from marketing
o of online advertising
s Wax _ _ _ _
= Competitors: miscellaneous premium service
e Qe (5zTten JMTEESEONT @achrichien e providers, Google
[retdoktor 2 praveoy¥ ™  pointoo— #E Quatitieg = Newest client: sportl
sportll.ge SUPERiltu.de y A0 [TVSTODAY | * Next steps: win further clients
well WobnenGarten m *own brands
AGOF reach I 2010 (unique users in millions) Nielsen gross advertising expenditure 2008 - 2010
3 AN
31.72 2,5 /\ / A
30.14 M Interactive M. s 5 ‘,/ \/\V/ ——Online advertising
B TOMORROW FOCUS = N
M United I. Media S L5 — Television
W SevenOne . 1 N
IP Deutschland 0,5 ——— ___ o — Newspapers
(Figure,
idn Gerrdan T T T T T T T T T —_— Magazines
ata
35 oma F LSS LS
NN N RN N N LN N
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adjug — an automated market place
for online advertising

www.adjug.com

TOMORROW
FOCUS ¥ AG

5

|'I:J

The Online Advertising Exchange

Advertisers Publishers

W Pick & Mix sites to match your campaign W AdJug is non-exclusive, free to sign-up and free to use

W Optimise sites and placements that work W Name your price for your inventory

# Take control of your banner campaign # Continue to work with your ad network

BUY AD SPACE or Leam more SELL AD SPACE or Leam more

Sl

= 1. Target category 2 4. Setschedule 2

Heath and Beauty =
Home and Garden Campaign length: | 7

. . peta
== Pinfire
_i Agvencadags The Data Exchange

News & Blogs
Other
Parentirg & Famiy |

PinFire is the firsttool that allows Publisher to monetise their
audience data through the AdJug ad exchange....
Target your campaigns with ease 4 @

learn more

Call 0845 251 2233 to book a ‘fully managed’ campaign

Key data adjug

September 2010
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Automated online market place for advertisers
and publishers; optimises advertising revenue by
marketing unused space.

Operator: adjug Ltd., London

Approx. 53 employees

TFAG shareholding: 59.11%

Locations: London, Munich, Bangalore/India
Business model: marketing commission

Also markets unused space on TOMORROW
FOCUS portals

Competitors: Adscale, Adbrite, Adconion, Google

Next steps: break-even in UK and D,
increase market share and develop business
in other countries

15



FOCUS Online — a platform for enhancing
the brand profile and reach of new business models

www.focus.de

vom 10.08.2010 Maine Themen | Login | Registrieren

m fme =22

BMW am Lenkrad des dynamischen
BEon 2010 BMW Ser Touring.

24-Stunden-Newsticker

vor 3 Tals
T
B

wr Vom Sinn und Unsinn einer EU-Steuer

ine EL-Steuer hat uns gerade noch gefeht Dabel zahlen wir auch jetzt schon kraflig
el versickert. Vion FOCUS-Korresponcent Frank

» Jetzt bewerben fiir die
BMW Design Tour 2010

f

TOMORROW
FOCUS ¥ AG

Key data Focus Online

= News portal including utility journalism

= Operator: TOMORROW FOCUS Portal GmbH, Munich
= 45 employees, TFAG shareholding: 100%

= No. 2 after Spiegel Online

= Business model: banner advertising,platform for
enhancing brand profile and reach of new business
models

= Competitors: Spiegel Online, Welt Online, etc.

= Next steps: above-average increase in reach

W Spiegel Online

B FOCUS Online

B Welt Online
sliddeutsche.de
stern.de

0 2 4 6 8 10

“Where did you look yesterday for the latest news?”

61
g
o 41
(0]
o
£
21 P—
1
2004 2005 2006 2007 2008 2009
Internet ——Television —— Newspaper ——Radio

September 2010 Stefan Winners, CEO

Based on: FRG, population age 14-64; source ACTA 2004 - 2009
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Jameda — automated physician rating and search portal

www.jameda.de

_ jameda -
Q Gesundheit weiterempfehlen.

Kliniken
suchen & bewerten

» 248.013 Arzte und Zzhnarzte
190.000 weitere Adressen

» Erfahrungsaustausch mit Patienten

S Cichen & Bewerten | Gesundheitstipps "

= Fiir Fachkreise

5 Experten-Ratgeber

Welche Gruppe?

[alle Arzte und Heilberufler o

Wen suchen Sie?

[r e S— \ e

Wo suchen Sie Entfernung Umfrage:

| [ EET R ———

Dr. Ingo Réller M. Sc.
Ll Implantologie

§™ Dr. Jens-Olaf SchmeiBer
i 4 Frauenheilkunde u.Geburtshilfe

)t
. ——— L
» Gesundheitstipps und Lexika 5 Suchen! Arztseli= 7
» mitmache® 4
oy |
Arzte & Heilberufler stellen sich vor FOCUS-: i M & Gewinnen gen Sie Patienten

FOCUS-Arzteliste -

Deutschlands Top-Mediziner finden

Die FOCUS-Redaktion ermittelte aus Empfehlungen von Arzten
und Patienten die bundesweiten Top-Mediziner. Hier kommen
Sie direkt zu den Recherche-Ergebnissen.

TOMORROW
FOCUS ¥ AG

Key data jameda

Automated physician rating and search portal
Operator: Jameda GmbH, Munich, Germany

8 employees; TFAG shareholding: 51%

Market leader according to own assessments
Jameda physician search on: bild.de, FOCUS Online

Business model: subscription fees for premium
physician listings and banner advertising

Competitors: Docinsider, Imedo

Next steps: increase reach, ratings and
subscription sales

Visits 2009 - 2010

A /

/\/\/

in millions
000000000
OFRPNWAUUION O

——jameda

September 2010

Stefan Winners, CEO
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Finanzenl1l00 — an innovative, automated finance portal

www.finanzen100.de

Herzlich Willkommen! Login oder kostenlose Registrierung Push-Kurse: ® zusschalten

[l Trader News

AMRN
[-W. Fl nanzen 1 O O FSUChbegriffe, Wertpapier-Namen oder WKN Suchen

A4

'Portfolio & Watchlist "™ iPhone-App

s " 58 Wert akt. Kurs® +- in%
Update: HHLA zeigt sich nach erster Halfte = TR
zuversichtlicher fiir 2010
vor 46 Minuten * Dow Jones
(NEU: Details, Einschatzung des Marktes, Aktienkurs) Von Kirsten
Bienk DOW JONES NEWSWIRES HAMBURG (Dow Jones)--Die 10 11 12 13 14 15 18 17
Hamburger Hafen und Logistik AG (HHLA) hat ihren... mehr » EuroStoxx 272451 -0,16 -0,00%

» Dow Jones 1031995 -5888 -057%

10:42 + Lange Kontonummern: EU kommt Berlin entgegen » Nasdaq 219027 -1836 -083%
10:24 + Roundup: Deutsche Wirtschaft wachst mit Rekordstarke - » Nikkei 025346 <+4087 +0.44
10:14 « Update: Deutsches BIP wachst im zweiten Quartal mit Rekordrate » Euro/Dollar 12835 -0,0008 -0,06%
10:12 « Dax: Deutsche Aktien starten Erholungsversuch » Gold 121530 193 +0 279
10:11 « ThyssenKrupp mit bestem Ergebnis seit sieben Quartalen » Rohél 76.28

Anzeige - Bewegung an den Markten: Die Rohstoff-Rally rickt naher.

Proportion of population using the internet to obtain
information on the latest business news

TOMORROW
FOCUS | #/AG

Key data Finanzen100

= Automated finance and stock markets portal

= Online since end of August 2009

= Operator: Finanzen100 GmbH, Cologne, Germany
= Already 240,000 unique users (AGOF | 2010)

= 13 employees; TFAG shareholding: 60%

= Business model: transaction fees and banner
advertising

= Competitors: Onvista, Wallstreet Online

= Next steps: achieve Top 3 position by 2011
among stock market portals

Coops to increase reach

46 ~

41 //

36 P—

31 P——

26

21 -

16

11
s I

2001 2002 2003 2004 2005 2006 2007 2008 2009

Total Frequently
Based on: FRG, population age 14-64; source ACTA 2001 - 2009

in percent

& Bayerisches Getose
FrankfurterRundschau
Wirschatt

Ubersicht | Debatte | Interaktiv | Krise | Arbeit & Soziales | Energie | Mobilitdt | Grafiken | Finanzen | Lesetipps | Spezials

In Zusammenarbeit mit

3 oy Gochand) v Y
‘ Suchbegriffe, Wertpapier-Namen oder WKN Suche i Finanzen100

DAX 6350
Wert akt.Kurs' + In%
f\'\\ —_ ‘\Jr"jh \/\\ /\N\{E DAX 633866  +7903  +126%
f d\r\f\ ﬁ_,/' v S MDAX 867760 +85,39 1,119
| \r2 ‘ TecDAX 777,03 72 +1,00%

o A

N 6320| Euro/Dollar 12280 00004 -003%

6.310
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TOMORB_OW
Nachrichten.de — the automated news portal FOCUS #/AG

www.nachrichten.de Key data nachrichten.de

Registrieren Login

W nachrichten.de [ echvcnten fncen | = | = Automated news portal

Live: 8.694.158 Meldungen aus 492 Quellen 13.08.2010 | 11:37 Uhr

o I e e e A e T e + Online since mid-September 2009
Top-Nachricht Sortiert nach: Standat Gaogle Anzeigen
p-tiechneh e B = Operator: TOMORROW FOCUS Portal GmbH,
I VI‘{V:ix:eschaft befreit sich im Rekordtempo aus der ;:;P:I':l:eb'i':;;ag;;%‘:;’ Vergleich - Sichem Munich , Germ any

www.Tagesgeld.Geld.de

NACHRICHTEN.DE LETZTE MELDUNG VOR 31 MINUTEN

Datenschutzbeauftragter = 1 employees in nachrichten.de division
3 Tage Schulung Bundesweit 975 €
zzgl. MwSt. Restplaze 02153/977629

Wi Sowgmbh eu = TFAG shareholding: 100%

Neu: Nichtraucher in 24 h

2 Mio sofortige Nichtraucher in USA jetzt = Al ready 800 , 000 visits

i J endlich auch in Deutschiand!
nm o - www AntiNikotin org/Erfolgsreport

*= Business model: banner advertising and white
label solutions for regional newspapers

Live-Ticker 1

11:03 Disk n um Nationalpark-G
11:03 AP-Reporterlegende Alexander Higgins

‘ gestorben = Competitors: Google News
Wiesbaden (dpa) - Die deutsche Wirtschaft lasst die Krise im 1103+ Lange Kontorumimeer: EX) Kormimt Ber i
Rekordtempo hinter sich. Im zweiten Quartal 2010 stieg das entgeger! _ - -, = .
Bruttoinlandsprodukt im Vergleich zum ersten Vierteljahr um 2,2 Prozent - 11:02 SharePoint - das Potential liegt oft brach u N ext Ste pS | nteg rate ad d Itlonal sources y
das grofite Q hstum seit der Wieder mehr 11:02 _La Nifia® schuld an Flutkatastrophe in .
. Pakistan increase reach

Meidungen (292) |Ecieniili ISEomment=xai(8) 11:02 Eine Nova strebt nach Hoherem

11:02 Das Internet ist zu schnell fur die Politik
J 4

Deutsche Wirtschaft befreit sich vor 26 minuTeN dnka:a >
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Portal: revenue increasing, TOMORROW
EBITDA still burdened by further investments FOCUS|#AG

Revenue Q1-Q2/2009 vs Q1-Q2/2010 EBITDA Q1—-0Q2/2009 vs Q1-Q2/2010

in EUR million in EUR million

13.6

0,2

8.5

-0,8 -

* +59.8%0

-1,8 -

I Q1-Q2/2009
B Q1-Q2/2009 = Q1-Q2/2010
® Q1-Q2/2010
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TOMORROW
FOCUS ¥ AG

Technologies
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TOMORROW FOCUS Technologies —

TOMORROW

strengthening sales and innovation management FOCUSI# AG

TFT implements relaunch of FOCUS Online

BMW 1 am Lenkrad des dynamischen
BEon 2010 BMW Ser Touring.

1z
10 Kommentare oo,

TFT implements launch of InStyle.de
i ———
INStyle -

HOME MODE BEAUTY INSTYLETV STYLING IDEE DER WOCHE

MOET & CHANDON
CHAMPAGNE
*
[ F+]
What’s right now wrzoweE
Schau mir in

die Augen ...
Ein Kiassiker, der wohl
niemals aus der Mode
kommen wird:
pechschwarzer, verfihrerisch
\|| geschwungener Lidstrich im

September 2010 Stefan Winners, CEO

Key data TOMORROW FOCUS Technologies

= Full-service internet provider

= Company name: TOMORROW FOCUS Technologies
GmbH, Munich, Germany; approx. 40 employees

= TFAG shareholding: 100%

= Business model: IT Services (consulting, web design,
implementation, hosting, SEO) for media and other
companies

= Customers: TFAG, Burda, Motorpresse, Ringier, LBS
= Competitors: misc. internet service providers

= Next steps: expand sales and strengthen
innovation management

Market volume IT Services D 2006 - 2010

35
-
33
* /
c
2 31
2 /
@
X 29
1}
27
25
2006 2007 2008 2009e 2010e

== Market volume IT Services Germany

Source: Bitkom e.V. 2010
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Cellular — the leading mobile service provider

September 2010

www.cellular.de

Stefan Winners, CEO

TOMORROW
FOCUS/# AG

Key data Cellular

Full-service mobile provider

Company name: Cellular GmbH, Hamburg and Vienna
Approx. 30 employees

TFAG shareholding: 100%

Business model: integrated solutions for mobile
internet portals incl. apps. for iPhone and Android

Customers: Vodafone, Samsung, VW, ProSiebenSat.1,
Gruner & Jahr, Red Bull

Competitors: Yoc AG

Next steps: speed up handling of the high
number of customer enquiries

23



INncreasing revenue in Technologies segment -
Earnings influenced by gaining new customers

Revenue Q1-Q2/2009 vs Q1-Q2/2010

TOMORROW
FOCUS ¥ AG

in Euro million
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EBITDA Q1-Q2/2009 vs Q1-Q2/2010
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TOMORROW
FOCUS ¥ AG

Financial year 2010
Investments in sustainable growth
and strengthening of equity basis
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2009: clear growth at TFAG — EBITDA and EBIT both up TOMORROW
on previous year despite high level of investment FOCUS|#I|AG

Revenue Q1-Q2/2009 vs Q1-Q2/2010 EBITDA & EBIT Q1-2/09 vs Q1-Q/10
in EUR million in EUR million
8-EBITDA
60 - 59.2 7.0
50 - 6.9.8
40.8
20 +21.8% EB;;
4.0
4 _
30 1 +44.9%
20 -
2 _
10 -
0 0
0 Q1-Q2/2009 0 Q1-Q2/2009
B Q1-Q2/2010 m Q1-Q2/2010
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TOMORROW
Moody’s RiskCalc analysis* for TOMORROW FOCUS AG FOCUS # AG

Indicator Result Date Rating

Tied-up capital 79.3 days 30 June 2010 | Average

Loan capital structure 61.7% 30 June 2010 | Average

Net debt ratio 18.9% 30 June 2010 | Above average
Financial strength 31.1% 30 June 2010 | Slightly below average
EBITD — ROI 8.0% 30 June 2010 | Slightly below average
Return on sales 9.2% 31 Dec 2009 | Above average
Personnel cost ratio 29.4% 30 June 2010 | Slightly above average
Revenue growth 44.9% 30 June 2010 | Above average

* Calculations based on: Moody’s RiskCalc™ Rating Methodology by Moody’s Investors Services, November 2001
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2010: E-Commerce segment continues to grow with TOMORROW
investment in advertising FOCUSI#AG

= E-Commerce segment

= First half-year 2010:
Segment growth: 40.5 percent in the first half-year
HolidayCheck and ElitePartner invest heavily in advertising with noticeable success

Dr Jost Schwaner appointed Managing Director at ElitePartner

= Second half-year 2010:

HolidayCheck: investment in internationalisation and expansion of market share
in German-speaking countries

ElitePartner: intensive marketing activities with aim of winning new customers;
technical preparations for planned internationalisation in 2011
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2010: Portal segment also growing with investment in TOMORROW
measures to increase market share FOCUS|# AG

= Portal segment

= First half-year 2010:
Segment growth: 59.8 percent in first half-year
Strong growth in Premium marketing

FOCUS Online experiences decline in advertising
— recovery anticipated following relaunch

Adjug also delivering strong growth

= Second half-year 2010:

Online marketing: investment in measures to strengthen marketing organisation;
expansion of market share; possibility of further acquisitions in performance area

Jameda, Finanzenl1l00: brand development
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2010: TOMORROW FOCUS continues to invest in TOMORROW
sustained growth

FOCUS #AG

= Technologies segment

= 1st half-year 2010:
Segment growth: 45.5% in first half-year
Strong growth at Cellular thanks to mobile boom

Timo Salzsieder appointed Managing Director of TOMORROW FOCUS Technologies and
CIO at TOMORROW FOCUS AG

= 2nd half-year 2010:
Cellular, TOMORROW FOCUS Technologies: winning new customers

= Aim of the TOMORROW FOCUS Group

Strong growth to achieve a sustained increase in market share
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TOMORROW FOCUS TOMORROW
— clearly outperforming the DAX since 2006 FOCUS #/AG
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Analysts expect TOMORROW FOCUS to achieve further TOMORROW
growth in 2010 and 2011 FOCUS ¥ AG

Revenue 2009/72010/2011 EBITDA and EBIT 2009/72010/2011
in EUR millions in EUR millions
141.3* EBITDA
140 - 24 .6*
120 -
100 -

80 -

60 -

40 -

20 -

0 -

N 2009 = 2010 32011 ®2009 mW2010 m2011

* According to analyst assessments: Bankhaus Lampe, Landesbank Baden-Wirttemberg (LBBW), Sal. Oppenheim and SES Research (last updated August 2010)
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TOMORROW
The TOMORROW FOCUS capital markets team FOCUSI#/AG

Stefan Winners Armin Blohmann
CEO Head of Group Communications &
Investor Relations

phone +49 (0)89 9250-2424
s.winners@tomorrow-focus.de phone +49 (0)89 9250-1256
a.blohnmann@tomorrow-focus.de

TOMORROW FOCUS AG
Steinhauser Strasse 1-3
81677 Munich
Germany
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TOMORROW
Calendar 2010 FOCUS # AG

21 September 2010 Presentation at HVB Investors Forum
12 November 2010 Interim Report Q372010
22 November 2010 Analyst conference at the German Equity Forum in Frankfurt
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